
Dated as of 4/15/2020

On April 14, 2020, the SBA issued the additional eligibility criteria and requirements that include guidelines for self-
employed applicants under the Paycheck Protection Program (PPP).  A link to the Interim Final Rule is available here 
for your review. 
 
Please use these guidelines to update your application, if appropriate, to comply with the updated guidelines for self-
employed applicants and resubmit the application to us for immediate processing. 
 
The guidelines indicate that you will need to provide your 2019 Form 1040 Schedule C to substantiate the applied-
for PPP loan amount and a 2019 IRS Form 1099-MISC detailing non-employee compensation received (box 7), 
invoice, bank statement or records that establishes you are self-employed. If you have not yet filed your 2019 tax 
return, you will need to complete the schedule and provide your 1099 as additional support.  You do not have to file 
before submitting, but you do have to complete that schedule of your return. 
 
To calculate your loan amount:
 
 Step 1:  Find your 2019 IRS Form 1040 Schedule C line 31 net profit amount (if you have not yet filed  
 a 2019 return, fill it out and compute the value).  If this amount is over $100,000, reduce it to $100,000.  
 If this amount is zero or less, you are not eligible for a PPP loan.
 
 Step 2:  Calculate the average monthly net profit amount (divide the amount from Step 1 by 12).
 
 Step 3:  Multiply the average monthly net profit amount from Step 2 by 2.5.
 
 Step 4:  Add the outstanding amount of any Economic Injury Disaster Loan (EIDL) made between January  
 31, 2020 and April 3, 2020 that you seek to refinance, less the amount of any advance under an EIDL  
 COVID-19 loan (because it does not have to be repaid). 
 
You must also provide a 2020 invoice, bank statement or book of record to establish you were in operation on or 
around February 15, 2020.

SBA Paycheck Protection Program
Additional Guidance for Self-Employed Individuals 

Disclaimer:  Information provided is based on our knowledge of the SBA Paycheck Protection Program as of April 14, 2020; is not final, 
and is still subject to interpretation and change.  We may be required to ask for additional information. Wheatland Bank is a current SBA 
Preferred Lender and is registered to fund SBA loans. You are permitted to submit only one loan application.

https://wheatland.bank/core/files/wheatland/uploads/files/PPP%20Interim%20Final%20Rule_Additional%20Eligibilty%20Criteria%20and%20Requirements%20for%20Certain%20Pledges%20of%20Loans.pdf

